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73<$9/'"#'I3$%%'$#&';+&-13'.-?+&'5"331#-/-+.'

 

M=-.',+<",/'&+3"#./,$/+.'/=+'<"/+#/-$%%D'&+/,-3+#/$%'+::+9/.'"#'

/$Q<$D+,.'$#&',+.-&+#/.'-:'31#-9-<$%-/-+.'$,+':",9+&'/"'-..1+'/$Q$C%+'

&+C/'$.'$',+.1%/'":'<,"<".+&'9=$#B+.'/"'/=+':+&+,$%'-#9"3+'/$QO

+Q+3</-"#'":'31#-9-<$%'C"#&.)''M=-.'-.'$'9",+'-..1+':",'%"9$%'

B"@+,#3+#/.4'<$,/-91%$,%D'-#'/=+':$9+'":'91,,+#/'$#&':1/1,+'C1&B+/'

9"#./,$-#/.)''M=+'-3<$9/.'$,+'#"'3",+'+@-&+#/'/=$#'R=+#'@-+R+&'

:,"3'/=+'<+,.<+9/-@+'":'.3$%%'$#&'3+&-13O.-?+&'-..1+,.4'R="'

9"3<,-.+'/=+'3$S",-/D'":':-#$#9-#B.'/=$/'9"3+'/"'3$,A+/'+$9='D+$,)'

M=+'/R"'+Q$3<%+.'<,+.+#/+&'-#'/=-.',+<",/'T1$#/-:D'/=+'-#9,+$.+&'

:-#$#9-#B'9"./.'/=$/'R-%%',+.1%/'-:'/=+'/$QO+Q+3</':-#$#9-#B'"</-"#'-.'

,+<+$%+&'",'-:'$'%-3-/'-.'$<<%-+&'"#'/=+'@$%1+'":'/$QO+Q+3</-"#)'M=+.+'

9$.+'./1&-+.'.="1%&'.+,@+'$.'$'R$,#-#B':",'/="1.$#&.'":'

9"331#-/-+.'$9,"..'/=+'9"1#/,D)'

'

>$9='D+$,'/="1.$#&.'":'9"331#-/-+.'-..1+'/$QO+Q+3</'C"#&.'/"'

:-#$#9+'-#:,$./,19/1,+'<,"S+9/.)''M=+D'C1-%&'.9=""%.4',"$&.4'

9"1,/="1.+.4'$#&'@-%%$B+'=$%%.)''M=+D'-#@+./'-#'+..+#/-$%'R$/+,'$#&'

.+R+,'<,"S+9/.4'$#&'<1C%-9'.$:+/D'-#-/-$/-@+.)''U-/="1/'T1+./-"#4'+@+,D'

3$#4'R"3$#4'$#&'9=-%&'%-@-#B'-#'/=+.+'9"331#-/-+.'C+#+:-/':,"3'

/=+.+'<1C%-9'<1,<".+':$9-%-/-+.)''>T1$%%D'-#&-.<1/$C%+4'-.'/=$/'R-/="1/'

$'/$QO+Q+3</':-#$#9-#B'3+9=$#-.3'/=+'9"./'":'/=+.+'<,"S+9/.'9"1%&'

-#9,+$.+'.-B#-:-9$#/%D)''U=-%+'/=+'-#9,+$.+'-#'9"./.'R-%%'@$,D':,"3'

9"331#-/D'/"'9"331#-/D4'/=+',+.1%/'R-%%'C+V':+R+,'9,-/-9$%'<,"S+9/.'

C1-%/4'&-3-#-.=+&'+::+9/-@+#+..'":'.9$%+&'C$9A'<,"S+9/.4'$#&'$%3"./'

9+,/$-#%D'=-B=+,'%"9$%'/$Q+.'$#&':++.)''U+'C+%-+@+'%"9$%'/$Q<$D+,.'$#&'

,+.-&+#/.'$9,"..'/=+'9"1#/,D'R"1%&':-#&'$%%'":'/=+.+'.9+#$,-".'

1<.+//-#B'$#&'<,"C%+3$/-9$%)'

 
INCREASED LOCAL 
GOVERNMENT FINANCING 
COSTS ultimately lead to higher 
taxes and fees. 
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M=-.'$#$%D.-.':+$/1,+.'/R"'7%%-#"-.'31#-9-<$%-/-+.'/=$/'C"/='-..1+&'$'

/$Q$C%+'$#&'/$QO+Q+3</'.+,-+.'"#'/=+'.$3+'&$D)'J+3"#/'-..1+&'-#'

EFGE'$#&'!"9A:",&'-#'EFFW)'6&&-/-"#$%%D4'R+'9=".+'/=+.+'/R"'

+Q$3<%+.'C+9$1.+V'

 
 M=+'/$QO+Q+3</'$#&'/$Q$C%+'.+,-+.'$,+'":'.-3-%$,'.-?+'$#&'

.-3-%$,'./,19/1,+)'

 *"/='-..1+,.4'-#',+9+#/'D+$,.4'=$@+'$99+..+&'/=+'3$,A+/'

+@+,D'GEOGX'3"#/=.'$#&'$,+'":'."%-&'9,+&-/'T1$%-/D)'

 *"/='$,+'$C"@+'$@+,$B+'-#'/=+-,'%+@+%.'":'3$,A+/'

."<=-./-9$/-"#'$#&'1#&+,./$#&-#B)'

'

P1,'&$/$'-.'C$.+&'"#'$9/1$%'#13C+,.'$#&':$9/.'$#&'#"/'B,"1#&+&'-#'

$'31%/-/1&+'":'$C./,$9/-"#.'$#&'$..13</-"#.)'M=+'&$/$',+<,+.+#/.'

3$,A+/',+$%-/D4'#"/'$9$&+3-9'/=+",D'R=-9='":/+#'.+,@+.'$.'/=+'C$.-.'

":',+<",/.'9,-/-9$%'":'/=+'<,+.+#/'&$D'31#-9-<$%'C"#&'3$,A+/)'

'

5"%13#'6'.="R.'/=+'-..1+,’.'$9/1$%'C",,"R-#B'9"./)''7/'.="R.'/=+'
9"3C-#+&'$##1$%'&+C/'.+,@-9+'<$D3+#/.'":'/=+'/$QO+Q+3</'$#&'

/$Q$C%+'.+,-+.4'/=+'/"/$%'&+C/'.+,@-9+'":'C"/='-..1+.'$#&'/=+'

,+.<+9/-@+'K+/'7#/+,+./'5"./'YK75Z'":'/=+'/$QO+Q+3</'$#&'/$Q$C%+'

.+,-+.)'

'

5"%13#'*'.="R.'$',+@-.+&'&+C/'.+,@-9+'<$D3+#/'.9=+&1%+)'''5"%13#'

*'/"/$%.'/=+'9"./'&-::+,+#/-$%'C+/R++#'/=+'-..1+,[.'$9/1$%'9"./'":'-/.'

/$QO+Q+3</\/$Q$C%+'.+,-+.'9"3C-#$/-"#'@+,.1.'$'.-3-%$,%D'./,19/1,+&'

/$Q$C%+'-..1$#9+)'M=-.'.-&+'CD'.-&+'9"3<$,-."#'-%%1./,$/+.'/=+'

-#9,+$.+&'&+C/'.+,@-9+'9"./'/=+'-..1+,'R"1%&'-#91,'-:'<,"=-C-/+&':,"3'

-..1-#B'/=+'/$QO+Q+3</'C"#&'.+,-+.'9$</1,+&'-#'/=+'5"%13#'6'/"/$%.'

$#&'-#./+$&'-..1+&'"#+4'%$,B+,4':1%%D'/$Q$C%+'.+,-+.':",'/=+'+#/-,+'

$3"1#/'C",,"R+&)'

'

2",'/=+'-..1+.'=-B=%-B=/+&'-#'5"%13#'64'/=+',+.<+9/-@+'/$QO+Q+3</'

$#&'/$Q$C%+'.+,-+.'R+,+'#"/'-&+#/-9$%'-#'<$,'@$%1+'.-?+'$#&'&+C/'

$3",/-?$/-"#'.9=+&1%+.'&-&'#"/'3-,,",'"#+'$#"/=+,)'7#'",&+,'/"'

<,+.+#/'/=+'($#+%'*'9"3<$,-."#.4'R+'3$&+'/=+.+'$..13</-"#.'/"'

$,,-@+'$/'/=+'5"%13#'*'&+C/'.+,@-9+'.9=+&1%+.V'

'

G) U+'1.+'/=+'%"#B+,'3$/1,-/D4'5"%13#'6'$3",/-?$/-"#'

.9=+&1%+'":'/=+'/R"'.+,-+.'Y/$QO+Q+3</'.+,-+.'-#'C"/='

9$.+.Z)'

'

E) U+'9"3C-#+'/=+'<$,'@$%1+.'":'+$9='3$/1,-/D'D+$,'-#'/=+'

5"%13#'6'.+,-+.'-#/"'"#+'/$Q$C%+'3$/1,-/D'-#'/=+'5"%13#'*'

.9+#$,-")'U+',+$%-?+'/=-.'<,"&19+.'$':,"#/'+#&'%"$&+&'&+C/'

.+,@-9+'$3",/-?$/-"#'-#'+$9='5"%13#'*'.9+#$,-"',$/=+,'/=$#'

$'%+@+%'&+C/'.+,@-9+',1#)'M=-.'-.'$/D<-9$%'":'R=$/'R+'@-+R'

$.'$'<,"<+,%D'./,19/1,+&':-#$#9-#B'$#&'3"./'%-A+%D'

1#&+,./$/+.'/=+'$&&-/-"#$%'9"./'-#91,,+&'CD'/=+'-..1+,)'

'

H) U+'$..13+'/=+'C$.-.'<"-#/'.<,+$&':",'$#D'$&&+&'

3$/1,-/-+.'-#'5"%13#'*'.9+#$,-".'$,+'$/'/=+'.$3+'C$.-.'

<"-#/'&-::+,+#/-$%'$.'/=+'$9/1$%'.<,+$&'"#'/=+':-#$%'3$/1,-/D'

":'/=+'5"%13#'6'/$Q$C%+'.+,-+.)'M=-.'$..13</-"#'3"./'

%-A+%D'1#&+,./$/+.'/=+'/,1+'9"./'-#9,+$.+'/"'/=+'-..1+,)'7#'

"1,'+Q<+,-+#9+':",'.3$%%+,'-..1+,.'.19='$.'/=+.+4'/=+'C$.-.'

<"-#/'&-::+,+#/-$%':",'/$Q$C%+'-..1+.'/+#&.'/"'-#9,+$.+'$.'

/=+'3$/1,-/D'&$/+'-.'+Q/+#&+&)'

'

5"%13#'5'.="R.',+@-.+&'&+C/'.+,@-9+'.9=+&1%+.'$<<%D-#B'$%%'":'/=+'

.$3+'$..13</-"#.'$.'3$&+'-#'/=+'5"%13#'*'.9+#$,-".'R-/='"#+'

.-B#-:-9$#/'3"&-:-9$/-"#]'R+'$..13+'$'/,$&-/-"#$%4'%+@+%'&+C/'.+,@-9+'

,1#':",'/=+'-..1+,4'$'3",+'%-A+%D'&+C/'C",,"R-#B'./,19/1,+'/=$#'/=+'

5"%13#'*'./,19/1,+)'

'

'

'
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'

6.'D"1'9$#'.++4'/=+',+.1%/'":'%".-#B'/$QO+Q+3</'./$/1.'-.'/+%%-#B'$#&'

:-#$#9-$%%D'.-B#-:-9$#/':",'/=+.+'/R"'%"9$%'B"@+,#3+#/.)'

7#'/=+'^-%%$B+'":'J+3"#/4'7%%-#"-.'.9+#$,-".4'/=+'/"/$%'-#/+,+./'9"./'$#&'

/"/$%'&+C/'.+,@-9+'9"./.'-#9,+$.+'&,$3$/-9$%%D)'M=-.'-.'$'&-,+9/'

"1/9"3+'":'=$@-#B'/"'-..1+'/$Q$C%+'C"#&.':",'/=+'+#/-,+'@-%%$B+'=$%%'

,+#"@$/-"#'<,"S+9/',$/=+,'/=$#',+%D-#B'"#'/$QO+Q+3</':-#$#9-#B':",'

$<<,"Q-3$/+%D'_H`'":'/=+'<,"S+9/'9"./)'

I<+9-:-9$%%DV'

6) J+3"#/’.'/"/$%'<,"S+9/'9"./'R-%%'-#9,+$.+'$%3"./'aXFF4FFF'",'
b'<+,9+#/'-#'/=+'5"%13#'*'.9+#$,-")'M=-.'+T1$/+.'/"'$#'

$##1$%'&+C/'.+,@-9+'9"./'-#9,+$.+'":'$<<,"Q-3$/+%D'a__4FFF4'

#"/'$#'-#.-B#-:-9$#/'-#9,+$.+'B-@+#'/=+'^-%%$B+[.'EFGE'

"<+,$/-#B'C1&B+/'":'ab'3-%%-"#)'7:'/=-.'-#9,+$.+'-#'&+C/'

.+,@-9+'-.'#"/':1#&+&'"1/'":'B+#+,$%'"<+,$/-#B',+@+#1+.'

/=+#'%"9$%',+$%'+./$/+'/$Q+.'$#&':++.'3$D'C+',$-.+&'/"'

9"3<+#.$/+':",'/=+'.=",/:$%%'",'/=+'<,"S+9/'.9"<+'R-%%'C+'

,+&19+&)''>-/=+,'.9+#$,-"'-.'&1C-"1.':",'J+3"#/'$#&'-/.'

,+.-&+#/.)'

*) M=+'5"%13#'5'.9+#$,-"'"::+,.'$#'+@+#'&-,+,'<-9/1,+':",'/=+'

^-%%$B+4'J+3"#/[.'/"/$%'<,"S+9/'9"./'R-%%'-#9,+$.+'"@+,'Gc`'

9"3<$,+&'/"'-/.'$9/1$%'9"./)'M=-.'&+C/'./,19/1,+'.9+#$,-"'-.'

3",+'%-A+%D'/=$#'/=+'./,19/1,+'1.+&'-#'5"%13#'*'$&&-#B'

aG4bHb4FFF'":'<,"S+9/'9"./.':",'J+3"#/'$#&'-/.',+.-&+#/.)''

6/'/=+.+'9"./.'%+@+%.4'/=+'<,"S+9/'-.'%-A+%D'1#/+#$C%+)'

5) I-3-%$,%D4'!"9A:",&4'7%%-#"-.'R"1%&'.++'-/.':-#$#9-#B'9"./.'

-#9,+$.+'_'<+,9+#/'-#'/=+'5"%13#'*'.9+#$,-"'$#&'

$<<,"Q-3$/+%D'aHEb4FFF'",'X'<+,9+#/'-#'/=+'/=-,&'.9+#$,-")'

'

M=+.+'+Q$3<%+.'.="R'/=+'-3<",/$#/',"%+'/$QO+Q+3</':-#$#9-#B'<%$D.'

-#'%"R+,-#B'C1-%&-#B'9"./.'-#'/=+.+'9"331#-/-+.'3$A-#B'+..+#/-$%'

<1C%-9'<1,<".+'C1-%&-#B'<,"S+9/.':-#$#9-$%%D':+$.-C%+)'6&&-/-"#$%%D4'

/=+,+'$,+'3$#D'/$Q-#B'C"&-+.'.+,@-#B'/=+.+'9"331#-/-+.)'J+3"#/'

/$Q<$D+,.'$#&',+.-&+#/.'$,+'/D<-9$%%D'$..+..+&'CD'3",+'/=$#'"#+'

&"?+#'&-::+,+#/'S1,-.&-9/-"#.)'M=+'&+C/'.+,@-9+'9"./.'":'/=+.+'

S1,-.&-9/-"#.'R"1%&'$%."'-#9,+$.+'.-3-%$,%D)'

'

5"331#-/-+.'$9,"..'/=+'9"1#/,D'R"1%&'+Q<+,-+#9+'.-3-%$,'-#9,+$.+.'

-#'/=+-,'<,"S+9/'9"./.'-:'/$Q'+Q+3</-"#'-.',+<+$%+&'",',+&19+&)'7#':$9/4'

R+'R"1%&'+Q<+9/'%+..':,+T1+#/4'%"R+,'9,+&-/'-..1+,.'/"'.++'9"./'

-#9,+$.+.'":'+@+#'B,+$/+,'3$B#-/1&+'/=$#'R=$/'“6$E”',$/+&'J+3"#/'
$#&'“6G”',$/+&'!"9A:",&'.9+#$,-".'.="R)'
'

!+<+$%-#B'/$QO+Q+3</-"#'",'.1C./$#/-@+%D'$%/+,-#B'-/'CD'9$<<-#B'-/'$/'

EX`'R-%%'-#9,+$.+':-#$#9-#B'9"./.':",'%"9$%'C1-%&-#B'<,"S+9/.'$9,"..'

/=+'9"1#/,D)'M=-.'-3<$9/.'$%%'":'1.'-#'$'.-B#-:-9$#/'R$D)'

'

M$QO+Q+3</-"#'$%%"R.'%"9$%'"::-9-$%.4'&,-@+#'CD'%"9$%'#++&.'/"'3$A+'

$::",&$C%+'-#:,$./,19/1,+'-#@+./3+#/.'/=+-,'9"331#-/-+.'#++&4'R$#/'

$#&'$,+'R-%%-#B'/"':-#$#9+)'M=+'91,,+#/'3$,A+/'/+#&.'/"'$%%"9$/+'

9$<-/$%'+::-9-+#/%D'R=+#'$%%'-/.'C+#+:-/.'$,+'9"#.-&+,+&O'S"C.'9,+$/-"#4'

,+&19+&'9"./'":'9$<-/$%':",'%"9$%'C1-%&-#B'<,"S+9/.4',-.A'&-./,-C1/-"#'/"'

-#@+./",.4'$1/"#"3"1.'&+9-.-"#'3$A-#B)'M=+.+'$,+'&D#$3-9.'":'$'

=+$%/=D'$#&'+::-9-+#/'3$,A+/'/=$/'.="1%&'C+':"./+,+&'#"/'91,/$-%+&)'

M"&$D4'%"9$%'B"@+,#3+#/.'9$#',$-.+'9$<-/$%'$/'%"R'-#/+,+./',$/+.'#"/'

.++#'-#'"@+,':"1,'&+9$&+.'-#&+<+#&+#/%D'":'/=+':+&+,$%'B"@+,#3+#/)'

'

M$QO+Q+3</-"#'=+%<.'+#.1,+'/=-.'-#&+<+#&+#9+)'K"/'$%%'/$Q'

+Q<+#&-/1,+.'$,+'C$&'<"%-9D)'M$QO+Q+3</'31#-9-<$%'C"#&.'-..1+&'/"'

:-#$#9+'+..+#/-$%'<1,<".+'C1-%&-#B'<,"S+9/.'-.'"#+'.19='-#./$#9+)''

'

U=D'$%/+,'/=-.'.199+..:1%'&D#$3-9d'

'

'

'
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M=+'-#:",3$/-"#'9"#/$-#+&'-#'/=-.',+<",/'=$.'C++#'9"3<-%+&'CD'

*+,#$,&-'I+91,-/-+.4'7#9)':,"3'."1,9+.'/=$/'$,+'C+%-+@+&'/"'C+'

,+%-$C%+4'C1/'*+,#$,&-'I+91,-/-+.4'7#9)'3$A+.'#"'R$,,$#/D'$.'/"'/=+'

$991,$9D4'9"3<%+/+#+..'",'9",,+9/#+..'":'/=+',+.+$,9=)'M=+'@-+R.'

+Q<,+..+&'=+,+-#'$,+'/=+'@-+R.'":'/=+'$1/=",.'"#%D'$#&'$,+'$991,$/+%D'

+Q<,+..+&)'6%%'"<-#-"#.'$#&'+./-3$/+.'9"#/$-#+&'-#'/=-.',+<",/'$,+'

.1CS+9/'/"'9=$#B+)'6%%'"<-#-"#.'$#&'+./-3$/+.'$,+'3$&+'-#'B""&':$-/=''

'
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'

'

'

'
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'
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'

'

'

'

'

'

'

'

'

'

'

'

'

'

'

'

'

'

'

'

'

'

'

'

'

'

C1/'R-/="1/'%+B$%',+.<"#.-C-%-/D)'M=-.',+<",/'-.'<,+<$,+&':",'B+#+,$%'

9-,91%$/-"#'-#'/=+'-#@+./3+#/'$#&'<"%-/-9$%'9"331#-/D)'M=+'+Q$3<%+.'

.++#'-#'/=-.',+<",/'$,+'1.+&':",'-%%1./,$/-@+'<1,<".+.)'M"'/=+':1%%'

+Q/+#/'<+,3-//+&'CD'%$R'*+,#$,&-'I+91,-/-+.4'7#9)'&"+.'#"/'="%&'$#D'

%-$C-%-/D':",'9"#.+T1+#/-$%'&+9-.-"#.'$,-.-#B':,"3'1.+'":'/=-.',+<",/)'

K"/=-#B'9"#/$-#+&'-#'/=-.',+<",/'3$D'C+'9"<-+&'R-/="1/'/=+'<,-",'

9"#.+#/'":'*+,#$,&-'I+91,-/-+.4'7#9)
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